TI'opunien noxiaan 3a 2011 r.
Ha OnutHus komuTeT Ha " Map0oba Apre "

AL

OputHusar komuteT B "Mapowsn Aptc" Al e
ch3maneH cbriaacHo um. 40e or 3akoHa 3a
HEe3aBUCUMUS (UHAHCOB OJUT C Led Ja
HaOmo/MaBa paboTaTa W aHaAIM3HWpa OTYETa Ha
He3aBUCUMUS ¢uHAHCOB oauT. Kpaiinata men
€ I[0-BHCOKO KayecTBO Ha  TOJUIIHHUSA
(UHAHCOB OTUET U 3alUTa Ha HHBECTUTOPUTE.
OOWTHUAT KOMHUTET € H30paH OT OOIIOTO
chOpaHHe Ha aKIMOHEPUTE Ha MPOBEICHO
W3ppHpenno 3acemanue Ha 23.03.2010 T
Oyukiuute Ha  OOUTeH  KOMHUTET — ce
m3nbaHABAT OT ChBETa HA AUPEKTOPUTE, KaTO
opras no wi.40x, ain.1 or 3HOO:

1. Koncrantunoc Muxenakuc

2. Mapuo Muxenakuc

3. Unnac KapaBonmac

IIpencenaren Ha oprana no wi.40x or 3HOO
e Nnunac Kapasonuac. Hacrosiuust goknaz 3a
2011 r. mpeacrass paboTaTa, HAOIIOEHUATA U
3aKJIIOYEHHSITA Ha KOMHUTETAa, BbB BpPbB3Ka C
M3MbJIHEHUETO Ha OCHOBHUTE (DYHKIIUU:

1. OMUTHUAT KOMHUTET HAOJI0/1aBa TIPOIECUTE
no (UHAHCOBO OTYUTAHE B MPEIIPUATHETO.
@OHUHAHCOBO-CUETOBOJHUS OTAEN MPEICTaBs

¢bunancoBata wuHpopManus Ha OguUTHUS
KOMUTET 10 15-TO 4uCIO Ha BCEKM Mecell,
clieBalll Mecera Ha OTYUTAHETO.

Nudopmanusara e pazdupaemMa U HaASKIHA U
OTpa3siBa OCOOCHOCTUTE Ha JIPYKECTBOTO.
HpyxecTBOTO u3roTBs OajaHC, OT4YET 3a
JIOXOJIUTE M JOIBIHUTEIHN CIPABKH, JaBallld
nonpoOHa MHpOpMaIMi 3a pe3yNTaTHTe OT
JNEHHOCTTA, KaKTO 32 OTYETHUSI MECEII, TaKa 1 C
HaTpyMBaHe OT HAYaJIOTO Ha TOJUHATA.
JpyxecTBOTO M3TOTBS TPUMECEUHH
(WHAHCOBM OTYETH W TOMWUIITHU (UHAHCOBHU
otueTH, kouto mpeactaBs B KOH u BOb u
0OIIEeCTBEHOCTTAa B 3aKOHOYCTAHOBEHHUSI CPOK.
OOUTHUAT KOMHUTET rapaHTHpa 3a BSPHOTO U
YECTHO IMPEICTaBsIHE Ha OTYETUTE.

2. OquTHHAAT KOMHUTET HaOJIIO1aBa
e(EKTUBHOCTTA Ha CHCTEMaTa 3a BBTPEILICH
KOHTPOJ M €(EeKTUBHOCTTa Ha CUCTeMaTa 3a

Annual Report for 2011
of the Audit Committee of “Marble Arts”
AD

The Audit Committee of Marble Arts AD was
created according Art. 40e of the Independent
Financial Audits Act to monitor the
performance and to analyze the report of the
independent financial audit. The ultimate goal
is improvement of the quality of the annual
financial statements and investor protection.
The Audit Committee is elected by the general
meeting of shareholders on its Extraordinary
meeting held on 23.03.2010, the functions of
the Audit Committee are implemented by the
Board of Directors as a body in chl.40zh,
paragraph 1 of IFAA:

1. Konstantinos Michelakis

2. Mario Michelakis

3. Ilias Karavolias

Chairman of the authority of chl.40zh IFAA is
Ilias Karavolias. This report presents the work
in 2011, observations and conclusions of the

Committee in  connection  with  the
performance of core functions:

1. The Audit Committee monitors the
processes of financial reporting in the

company. The Financial Department presents
the financial information of the Audit
Committee by 15th of each month following
the month of reporting. Information is reliable
and understandable and reflects the
characteristics of the company. Company
prepares balance sheet, income statement and
further consultation, giving details of
performance, both for the reporting month, and
cumulatively since the beginning of the year.
The Company prepares quarterly financial
statements and annual financial statements that
presents in the FSC, BSE and the public within
the statutory period. The Audit Committee
ensures the truth of and the fair presentation of
the reports.

2. The Audit Committee monitors the
effectiveness of internal control system and the
effectiveness of the system for risk




yIOpaBJIeHME Ha pUCKa B JpykecTBoTo. B
JPY’KECTBOTO HUMa M3rpajeHa CHCTeMa 3a
BBTpPEIIEH KOHTPOJ KaTo Cce Ipuiarar
pa3IM4YHU CHUCTEMHU 3a KOHTPOJI U yNpPaBIICHUE
Ha pucka. ToBa moamoMara JeWHOCTTa Ha
PBKOBOJTHUS nepcoHan u HaMmaJsiBa
(buHaHCOBUTE, OTIEPAIMOHHUTE "
IOpUJINYECKUTE PHUCKOBE U JIONIpUHACA 32
BHCOKOTO Ka4ueCTBO Ha ()MHAHCOBUTE OTYETH.
VYmpasnenckara neiHoct B " Map6wa Apte "
AJl ce wu3BBpIIBA Ha NPUHIMIA Ha
HepapxuyHata  MOJYMHEHOCT,  BBHTpPEIICH
KOHTPOJI W oOpaTtHa BpB3Ka. J[pykecTBOTO
MMa eIHOCTENeHHa CHUCTEeMa Ha yIpaBlICHUE,
KOSATO C€ ChCTOM OT IET YJIeHa:

1. Koncrantunoc Muxenakuc -

Nznbnautenen Jupextop
2. Mapuo Muxenakuc — wieH Ha CbBeTa Ha

TUPEKTOPUTE

3. Wnmac KapaBonmac — usieH Ha CbBeTa Ha
JUPEKTOPUTE;

3a OJIUTHPAHUS nepuos [JIABHUSAT

CYETOBOIUTEN e OCBIIIECTBSBAI

npeBapuTesIeH KOHTPOJI 3a

3aKOHOCHOOPA3HOCT, Ipeau I0EMaHEeTO Ha

3aIBJDKCHHE U W3BBPIIBAHE HA Pa3xo[, KaKTO
U BBpXY LsjIaTa JAEWHOCT Ha MPEINpUATHETO,
KOETO JaBa YBEPEHOCT, Y€ pPHUCKOBETE ca
OTPaHUYEHHU B JIOMyCTUMUTE TPAHULIH.

OTtopusupaHeTo U 0J00pSBAHETO HA CHCIIKUTE
€ OrpPaHWYEHO JO KOHKPETHHU CIIY>KUTEJH.
Crenkure ca MpaBWIHO JOKYMEHTHPAHH KaTO

JOKYMCHTAaIuATa Cce CbXpaHsBa 1o
MMpEaABaApPUTCIIHO OpraHHU3upaH Ha4HuH.
3aI['bJ'DK€HI/I$ITa ca pas3aciiCHUu n  BCCKH

CIIy’)KHTEJI HOCH OTTOBOPHOCT 3a padoTaTa CH.
AxkTuBHTE (HU3MUECKH C€ CBhXpaHsABaT U
ona3par. M3BbpIIBaT ce BHE3alHU MPOBEPKHU
Ha KacoBaTa HAJIMYHOCT K Ha CTOKOBO-
MaTepHAIHU EHHOCTH.

management in the company. The company
has built an internal control system by
applying various control systems and risk
management. This supports the activities of
the managing staff and reduces the financial,
operational and legal risks and contributes to
high quality financial reporting.

The Management activity in Marble Arts AD
carried out the principle of hierarchical
subordination, internal control and feedback.
The company has one level management
system, which consists of five members:

1. Konstantinos Michelakis - Executive
Director

2. Mario Michelakis - member of the Board
of Directors

3. Ilias Karavolias - member of the Board of
Directors;

For the audited period, the Chief Accountant
has completed a preliminary review of the
legality before the assumption of debt and
expenditure, also on the whole of the activity
of the company, which gives confidence that
the risks are limited to acceptable limits.

Authorizing and approving the transactions is
limited to specific employees. Transactions are
properly documented records are kept in pre-
organized manner. Liabilities are divided and
each employee is responsible for their work.
Physical assets are stored and conservation.
Inspections of cash and commodity-material
values are carried out unannounced.
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